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38. An entity shall apply this Standard for annual adlgdll e jueoll 13s Gibd ('JT iig_’_xll(_,lc;_x:y,.38

lgsluwlg o alyaeill

or after July 1, 2002. Earlier application is
encouraged. If an entity applies this Standard for a
period beginning before July 1, 2002, it shall
disclose that fact.

financial statements covering periods beginning on 31 oo Tlu ciliio by (Ul agiuwll allall

Gle 2auing Ayl els asy of 2022 powys
ole Jusall 1as dgall cuaib 13] 4531 Gubill
ac anad gl iy 12022 posw 31 Jus Taui 6yis

2022 poud 31 ggiy jeall glpw 2yl Jac
dwlall leo Gubi aaieoll Ayl digs
4laall 6 plsll glbal

An entity shall apply those amendments for annual
financial statements covering periods beginning on
or after January 1, 2011. Earlier application is

encouraged.

.-- .-“-- || liLLT
38AParagraphs 17, 18, and 22 were amended by | clhall duwlaall Juso o Bjaall oam ci63] 138 | lglasl uihael buiy lgill 6680l 03 1637
Improvements to IPSASs issued in January 2010. .['IO,oLvJI olall clball dalgall duulball pleo 0

aulgy wjan @l wilan] gf jyleo Liagay
¢aol Lle duitadl olell glbal dnwlholl pleo
ololl clhall ddgall dulaall ploal jlao)

-20lg glpw 2yl

38B.Existing paragraph 1 was renumbered to 1A and a
new paragraph 1 was inserted by /mprovements to
IPSASs 201717 issued in October 2011. An entity
shall apply this amendment for annual financial
statements covering periods beginning on or after
January 1, 2013. Earlier application is encouraged.
If an entity applies the amendment for a period
beginning before January 1, 2013, it shall disclose
that fact.

clbsll duwlaall juso o 888ll 0am Cu6an] .38
10 olall

lglaal culbael buip lgidl 8p8all 0am Ciean
ol clhsll dalgall duwball pleo yulao
aulgy wjan sl wilan] gf jyleo Liagay
@Gubi dlooll 6 aalcl o Gle dalito
¢aol Lle dsitadl olell glbal dnwlholl pleo
ololl clhall ddgal dulaall wloal jlao)

.20l glpw 2yl
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38C.Paragraph 39 was amended by IPSAS 33, First-
time Adoption of Accrual Basis International Public
Sector Accounting Standards (IPSASs) issued in
January 2015. An apply that

amendment for statements

entity shall
annual financial
covering periods beginning on or after January 1,
2017. Earlier application is permitted. If an entity
applies IPSAS 33 for a period beginning before
January 1, 2017, the amendment shall also be

applied for that earlier period.

clbsll anwlrall jueo o 8186ll 0am Cu630] 038

10 olall

lglal cudbaels buip lgidl 8p8all 03 3o

o)l clbasll d@lgall dwball pleo Gulao
aulgy wjan sl wilan] gf jyleo Liagay
Gubi @4loall o aaicl g Gl dalivo
a0l e agiwall olall elbsl) dpwlhall wleo
olall glhsl élqall awlaoll pleal jlan]

20l glpw 2yl

38D.Paragraphs 2 and 3 were deleted by 7he
Applicability of IPSASs, issued in April 2016. An
entity shall apply those amendments for annual
financial statements covering periods beginning on
or after January 1, 2018. Earlier application is
encouraged. If an entity applies the amendments
for a period beginning before January 1, 2018, it
shall disclose that fact.

clhsll auwlaall jueo ¢o i8all 0as C1630] 238
10 olall

lglal culbael buip lgidl 8p8all 0am C163s
ol elhall dalgall duwball pleo guloo
aulgy wjan sl wilan] gl yleo Lingay
¢aol Lle duiwall olell glbal dnwlholl pleo
olall clhall ddgall duwlaall yyleal jlao

-20lg gl 2yl

38E.Paragraph 22 was amended by IPSAS 40, Public
Sector Combinations, issued in January 2017. An
entity shall apply this amendment for annual
financial statements covering periods beginning on
or after January 1, 2019. Earlier application is
encouraged. If an entity applies the amendment for
a period beginning before January 1, 2019 it shall
disclose that fact and apply IPSAS 40 at the same

time.

clball dauwlaall jJheo o 818all 0am C1630] 238
10 olall

lglaal culbael buip lgidl 8p8all 0am Ciean
olall e¢lhall dalgall duwlball pleo gulao
aulgy wjan @l wilan] gf jyleo Liagay
@uhi d8looll 6 aaicl o Gle daliao
caol Lle duiwall olell glbal dnwlholl pleo
olall clhall ddgall dwlrall yyleal jlao

.20l glpw 2yl

38F. Paragraphs
Improvements to IPSAS, 2018, issued in October
2018. An entity shall apply these amendments for

1A and 9 were amended by

clbsll dapulaoll Juso o éj8ell 0am C16an] 938
10 olelI

lglal culbaely buip lgidl 8p86ll 0am Ciean
ololl elhall dlgal duwlhall leo ulao
2ulg wjan sl whlanl gl wleo Lioga
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annual financial statements covering periods
beginning on or after January 1, 2019. Earlier

application is permitted.

ool e aiwall olell elbsll dnwlhall wleo
ol clboll ddgall duwboll wleal jlao]
-20lg glpw 2yl

38G. Paragraph 31 was amended by IPSAS 46,

Measurement, issued in May 2023. An entity shall
apply this amendment for annual financial
statements covering periods beginning on or after
January 1, 2025. Earlier application is encouraged.
If an entity applies the amendment for a period
beginning before January 1, 2025, it shall disclose
that fact and apply IPSAS 46 at the same time.

ulishl 46 plall clball dpulaall juso Jac j38

ol dgall Gle sy 31 apaall 2024 o6 paloll
dygiull adlall aflgall (e Jiasil 1ae @b
ol 2024 pauwya 31 0 Ty wilis Lhsi Lill
15l J4 01 Gubill Gl paddug Ayl ¢lls asy
31 Jub 1o 86 e =il 1as dgall cusib
ol @aweall el ge anar of winy 2024 o>
cisgll 0 46 plall glhall duwlaall Jueo Gubi

46 plsll clball dnulaall uso lan] Al J2é
.d4looll w0 ojlap| syl Golgs iy

pouwd 31 ggdy wiasil glpw 2yl Jac
adlol awddl alay Ayl @Golgy cuny 2024
slaall 6 plall clhall cilgal
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Objective wagll
1. The objective of this Standard is to prescribe the duwlall dalleall 25205 (J| jueoll 128 woags .1

accounting treatment in the consolidated and Sl agall dyapellg 8a0gall dllall oilgall (6

individual financial statements of an entity whose | (53 aloidl dlac & doibgll lgilac ygai

functional currency is the currency of a duwboll dalleoll jheoll 520y las a0l pAnT

hyperinflationary economy. The Standard also 2ol aani ($5 digh ge snisll Lasqi loaic

specifies the accounting treatment where the

economy ceases to be hyperinflationary.
Scope &Glbdll

1A An entity that prepares and presents financial

statements under the accrual basis of accounting
shall apply this Standard to the financial
statements, including the consolidated financial
statements, of any entity whose functional

currency is the currency of a hyperinflationary

ayloll aflgall (oyeig asi il dgall Gle vy 1

2o @b ol Grwlaall @laniwl gulul Liagey
0947 il dgall allall ellgall e jy=all
N

B3ogall aloll aflgall vl .6 Loy 2ol

operating results and financial position in the local
currency without restatement is not useful. Money
loses purchasing power at such a rate that
comparison of amounts from transactions and
other events that have occurred at different times,
even within the same reporting period, is

misleading.

economy.
2. [Deleted]. [cwoan]
3. [Deleted]. [euoan]
4. In a hyperinflationary economy, reporting of (§;_i_ugnJ| g0y ool @AnT (3 clnisl o

dloolly ol jSpallg Jlacdl ailii g pyaill
ogall agaill 1807 lgoye 6ole| gy dulnall
2lloll &jjléo oaic ygai (I Jazall dglpull
(3o 35 Gl spdl dlandly wioleall (o
allgall oo gan gl i Aalito Cilbgl ;6

Ao lgwei allall
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This Standard does not establish an absolute rate | ail oaic oo Blho Jaeo jusoll 2 2y J .5
at which hyperinflation is deemed to arise. It is a | 62lc] Q.LDj o 29§ gl ool aand Lo 28
matter of judgment when restatement of financial | & djg;0 Ji=oll 129 8og adlall aflgall pojc
statements in accordance with this Standard | aolo)l oanidl le Jaug .dauolgiol aluo
becomes necessary. Hyperinflation is indicated by | «Joui ilg «dqall dqalois Ul all pilns
characteristics of the economic environment of a ‘ol o le pnisi 1 u_‘ng
country which include, but are not limited to, the | ;0 ©ogig) blaib Ul ylawll pogac Jngy 1
following: 61810 éwinl aloc &0 gl Wadi pe Jg_ol
a. The general population prefers to keep its | bhoinall glloll jlaiiwl - ljgé- ailg Ly
wealthin non-monetary assets or inarelatively | 6gall (Jc bleall dlaoll dooll g
stable foreign currency. Amounts of local il
currency held are immediately invested to | g (@26l 2llall ] gludl ogac iy .
maintain purchasing power. o5 yalg .daoll dlosll lgic poo @ las Bl
b. The general population regards monetary | .luw 6)8iuwo CLUJQT dloe) lgic poo @
amounts, not in terms of the local currency, but | ¢l jlowdl e gdedl aly (_'JT agAaug
in terms of a relatively stable foreign currency. o=l
Prices may be quoted in that currency. Sl Jlowil 50 wibiinllg vilewall aii .o
c. Sales and purchases on credit take place at | JU5 &l 698l deéqioll 6)luall Hoi
prices that compensate for the expected loss of Bpnd 616l cuils qlg (b gl Ul 6)i6
purchasing power during the credit period, even | jlowllg jgadlg .6ajlall JLV_LUT by oy 2
if the period is short. Jlew il piGoy
d. Interest rates, wages, and prices are linked toa | (a1l (s20 (Jle 2000l aanil Jaso ujlsy .8
price index. ajglaiy gT %100 dwwi Wilgiw
e. The cumulative inflation rate over three years is
approaching, or exceeds, 100%.
It is preferable that all entities that report in the | 0gai Gl Wilgall gr0n (&uby UT Jdoeoll o .6
currency of the same hyperinflationary economy | awolall asbdl (5 sloisll juei dosy pyoill |
apply this Standard from the same date. | 5 20q .wwai Ayl go hlicl jueall laa
Nevertheless, this Standard applies to the financial | dgo (5_7] allall ailgall (e jusall 1aa Gibdy
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statements of any entity from the beginning of the

reporting period in which it identifies the existence

lg16 227 il dulall @llgall 64i6 dylay ¢o |licl
proily pgai Sl dgall 6 ooy AN 1gag

of hyperinflation in the country in whose currency Lgilooy
it reports.
Definitions Ciloyyef

7. The following terms are used in this Standard with
the meanings specified:

Carrying amount of an asset is the amount at which

an asset isrecognized in the statement of financial

position, after deducting any accumulated

depreciation and accumulated impairment losses
thereon.

Carrying amount of a liability is the amount at

Jupall 13 6 @il Gilalbnall easiug 7
:lgio J5 oupd 320.0Jl imall

@ culy @il ghall Lo Jodl dyisall dasll

ol ans a2y Sllall Sl &afls 6 Joll

b baigll dasljio s dlg asljio wilgiul

@ vyl sl glall e ol &jioall daysll
Ll jpall dails o6 oljilul

which a liability is recognized in the statement of | .&328ill agiul L6lAy agiy (@ Badill ué sqiyl 4
financial position.
Non-monetary items are items that are not | &dpeall Cilalbnall ,on:muj Ju=oll 133 69
monetary items. oizally 0l plell glball duulaoll wleo 0
Terms defined in other IPSASs are used in this LLDi.E o5 guleall elli (6 4y 3)q (s3I duudi
Standard with the same meaning as in those | ddreal/culalbnall dails 6 Kblbnoll 0da
Standards, and are reproduced in the Glossary of | duwlaall pleog oualeo Jyda dlgi o0 63)lgll
Defined Terms published separately. ol clbhsll
The Restatement of Financial Statements dylall ailgdll (o)e alel
8. Prices change over time as the result of various | 0 2ol dauiib ci6gll jgo 20 jlewll poii .8
specific or general political, economic, and social | duclainlllg @alpidllg duwbwdl  (sqdll
forces. Specific forces such as changes in supply | 63220 (g6 L UT g dolell gT 62200l |

and demand and technological changes may cause

individual prices to increase or decrease

significantly and independently of each other. In

agisill wipeillg wilbllg Pyell o wilpsill Jio
pgo Jaiy - lgisy Jlowl (plasil of 63bj o0
s G asls Iy . gaell lghie) e - Jéiulog
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addition, general forces may resultin changesin the
general level of prices, and therefore in the general

purchasing power of money.

G sl dolall seall ge 2l ol gho
6gall o g ylewll olell (sgiwall
.2qail) dolell ayslpill

Ina hyperinflationary economy, financial
statements are useful only if they are expressed in
terms of the measuring unit current at the
reporting date. As a result, this Standard applies to
the financial statements of entities reporting in the
currency of a hyperinflationary economy.
Presentation of the information required by this
Standard as a supplement to un-restated financial
statements is not permitted. Furthermore,
separate presentation of the financial statements

before restatement is discouraged.

aloll pilgall g4 a0l aAnd (53 olnisl 6
wlll 6309y Lgic pueill oi 13] - béo - 62460
wlla) douiisg ddlall pllgall 2yl o dylall
Wlgall alloll aflgall Lle jueoll 132 (Gibiy
200 @ART (83 2loisl dlawy pyoailly 0gaT Ul
123 Logoy duglbull cilogleall (Pyey 20wy g
sleall ye dylo aflgall @alo (gil Gl Jyeall
PRl Gle gady U wells Gle églle lgoye

laoye 8sle] Jus adloll ailgall Jnaiall

Many entities in the public sector include in their
financial statements the related budgetary
information, to facilitate comparisons with the
budget. Where this occurs, the budgetary
information should also be restated in accordance
with this Standard.

0 olell elball Lo wlgall go vasll gab)
asllell vils djlgall wilogleo aylall anflgs
loaicq .aijlgall 20 wilijléo Jac Jiguil ¢liag
aijlgall vilogleo oy 6ale] gueiy 2l Ciany

Ju=all 1ag) 6og ()]

10

. The financial statements of an entity whose

functional currency is the currency of a
hyperinflationary economy shall be stated in terms
of the measuring unit current at the reporting date.
The corresponding figures for the previous period
required by IPSAS 1, and any information in
respect of earlier periods, shall also be stated in
terms of the measuring unit current at the

reporting date. For the purpose of presenting

093 il agall aylall aflgall ygdl of Liay
pA0§ (55 aloisl dloc @ doubgll lgilac
ayli 6 aylall yulall 8a0q) Lgic Tueo aoly
62og jueill - oyl - woug adlall oflgall
o1l e adlall ollgall Ayl 6 aylall puliall
Ju=o wingoy diglhollg asyluwll el dlloll
@leii cilogleo slg 1 plell glhall duwlaall
Wilos djlaall pllall pie gopalg A1 wiljiay
a0 48q ()47 gligall @hii aalixo e
22
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comparative amounts in a different presentation | (.0 il 0T 4 plell glbal) auwlball juso
currency, paragraphs 47(b) and 48 of IPSAS 4, The .d—.#l';?_l?/l_nl_llﬂ.ﬂ//l_D'}Dj[mU/:
Effects of Changes in Foreign Exchange Rates,
apply.
12. The surplus or deficit on the net monetary position | jSpol (Olo (o ja=ll gT Ailall ge oloo Ul 12
shall be separately disclosed in the statement of Sl cladll aafls 9 Jpoio Jhuy (sasill 4
financial performance.
13. The restatement of financial statements in | lag) laog dllall aflgall oy oole| wilbii 13
accordance with this Standard requires the | .algihll ] dolo] diueo Clelpp] Gubi jieall
application of certain procedures as well as | Clelpll o3g)  (Guioll  Gubill a9)q
judgment. The consistent application of these | (0 cu_aa)T p.ST - (SpT &l 6pio o - wilblgindlg B
procedures and judgments from period to period is | 0 lgixatsi aiy Ul .ailll @luall dlolall dsall
more important than the precise accuracy of the Lgosye sleoll adlall oslgall
resulting amounts, included in the restated
financial statements.
Statement of Financial Position Lol 510l dalld
14. Statement of financial position amounts not already | 4 (il (Jlall j5pall dails 2llo oje 6ole| aii T4
expressed in terms of the measuring unit currentat | dylall Guldll 6a0qs lgic pueill - Jsoll — oy i
the reporting date are restated by applying a | olc pwgo Guhi JUs go dlall allgall 5y o
general price index. ._]LSZ.qu.U
15. Monetary items are not restated, because they are | — aiy aidl Tpps .ayaaill aqidl poye 6alel aii U .15
already expressed interms of the monetary unit | 0 djlall @asill 630q lgic jueidl - Jeoll
current at the reporting date. Monetary items are | 2géill & @238l aqidl pjeill 66 dlai |
money held and assets and liabilities to be received | aipw il wloljidllg Janllg gy bainall
or paid in fixed or determinable amounts of money. gT aiyl @285 2o Jau 0 alauw gT lgo il
.yaail) alls
16. Assets and liabilities linked by agreement to | lpeill dbgpall ciloljilllg Jgndl Jasei oi .16 B
changes in prices, such as index- linked bonds and | (Hq8q ulaiw Jio .dusloil Lingoy jlewdl (6
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loans, are adjusted in accordance with the
agreement in order to ascertain the amount
outstanding at the reporting date. These items are
carried at this adjusted amount in the restated

statement of financial position.

o 1l ol o awsleril) Taog oy dbgipo
020 Jauwig dulall aflgall Ayl 6 ilall 2liall
Sl j5pall &ofls (6 Jazall gliall 1ags agill

Lgryye sleall

All other assets and liabilities are non-monetary.
Some non-monetary items are carried at amounts
current at the reporting date, such as net realizable
value and fair value, so they are not restated. All
other non-monetary assets and liabilities are

restated.

38 pe il Gl Jgodl 2ian 1w
2ualb @asdl pe gl Py Jowd olig
dausll 8o Jio dllall allgall Al o6 ayloll
8alcl aiy 1 clal alolell dagallg @§éaill ablall
boljilllg Jao Il g1an goye 63l oiig lgope

sl aasil pe

A7

Most non-monetary items are carried at cost or
cost less depreciation; hence they are expressed at
amounts current at their date of acquisition. The
restated cost, or cost less depreciation, of each
item is determined by applying to its historical cost
and accumulated depreciation the change in a
general price index from the date of acquisition to
the reporting date. For example, property, plant and
equipment, inventories of raw materials and
merchandise, goodwill, patents, trademarks and
similar assets are restated from the dates of their
purchase. Inventories of partly finished and
finished goods are restated from the dates on
which the costs of purchase and of conversion were

incurred.

of aalatlly lghouw eiy 426l pe 2gill abeo
Ay adeq wilgiwll lgio bapho dal4ill
Pl LISl i ;6 &ylall 2llall lgic pusill
lgio bgbo aalsill o .del4ll  wani
J15 go 2y J4U lgoye oley il elulgiw
auli oo jlewll ple pigo o poill Gubi
aialdi le adloll oflgall ayli I cliisl
JUall Juw Gles .asljiall ¢lilgiw il dsglil
lasollg wlDlg cilles)l gde balel i
Uilelpg 8pgullg Wdclollg olall algall ygjaog
dgiliall Jgodlg .aybill wilodsllg .l
g0 ogirall pye bale] oiig gl élgulgi' U0
Gl aujlgill o 2ol dolillg Wjs deinall glull

. 1901lg clpil callai 24T Lguo oi

18

Detailed records of the acquisition dates of items of
property, plant, and equipment may notbeavailable

or able to be estimated. In these circumstances, it

agi cliisl Aylal) daymoil culaudl yg4i U 28
0g4i U 26q aslio Wlasallg wlTlg ciljlésll
a0 ggd 28 bl ode (Joq pasil) abls

19
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may be necessary, in the first period of application
of this Standard, to wuse an independent
professional assessment of the value of the items

as the basis for their restatement.

Jueall 1as Gubi Jqll sgiall 0 «sjgll
ail le agill doydl Jéiuo igo padi oladiwl
Lgoype 8ale ) Gubwdll

20.

A general price index may not be available for the
periods for which the restatement of property,
plant, and equipment is required by this Standard.
In these circumstances, it may be necessary to use
an estimate based, for example, on the movements
in the exchange rate between the functional

currency and a relatively stable foreign currency.

ciliel) blio jlewll olell phgall gg4y U 26
e 83le] Jleoll 13 L1ng0y Lg) calhi) il
bl 0as o9 wiaeally vl wiljlasll
Gle Al pasi eladiwl (sjgodl go gg4y 26
an Wl e o alspll G Jiadl Juw

L 8y8iuo duinl dlacg duaibgll dlasl

.20

21.

Some non-monetary items are carried at amounts
current at dates other than that of acquisition or
that of the statement of financial position, for
example, property, plant, and equipment that has
been revalued at some earlier date. In these cases,
the carrying amounts are restated from the date of

the revaluation.

dyall 2lholl @asdl pe agill By Juowi oy
iyl aoils auli of cliis Ul Ayl Lol Aylgi 40
lTlg el Jioll Juw Gle lall
Gl 29U 6 Llgowai 8ale] cuoi Lill cilasallg
dypioall awsll Pe 6olef o bl 0dse (69

ol 6ole] 2yl oo
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22.

To determine whether the restated amount of a
non-monetary item has become impaired and
should be reduced an entity applies relevant
impairment tests in IPSAS 21, /mpairment of Non-
Cash-Generating Assets, IPSAS 26, and Impairment
of Cash-Generating Assets. For example, restated
amounts of property, plant and equipment,
goodwill, patents and trademarks arereduced to
recoverable amount or recoverable service amount
where appropriate, and restated amounts of

inventories are reduced to net realizable value or

pé i anye sleall glall cuils 3] Lo il
Jueo o s lall vil3 dousll o baigll ciljuis|
Jaodl dais 6 bagl 21 clbsll dwlball
olall clhall duwlaall Jueo gl 268/ 62/gall pc
Gle 281l 63gall Joo Il dais 6 bgugll 26
lgoye sleall pllall Aueai o) Jloll Juw
Gilelpg épguilly wlamallg ilIlg cljlasl
aoall glall Gl aylaill clolelly glyisl
Lol .0alapiuwl haall ciloaall $lio gl 0alapiwl
lgoye oleall gliall Auesi aijg @iy
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current replacement cost. An investee that is
accounted for under the equity method may report
in the currency of a hyperinflationary economy. The
statement of financial position and statement of
financial performance of such an investee are
restated in accordance with this Standard in order
to calculate the investor's share of its net
assets/equity and surplus or deficit. Where the
restated financial statements of the investee are
expressed in a foreign currency they are translated

at closing rates.

4145 gf Gaaill abls)l dodll 0l )] gajal
loso jaiiwall dgall pgai a8g aylall JUoyl
@gdo dayb Lingay lgic duwboll ol il
20 @any (53 olnisl dlosy psill adloll
ol dafls e 6ole] Jleoll 1ag) laog aijg
agall oam Jia) Jlall cladl daflsg ol
agall uni Ll Jol go g pafiuoll
aslall @gén /Jgndl olo ¢o dpaiiuall
ailgall g il ol baicg josll g Bilallg
dlas lguo paliuall dgall lgoye sleall dyloll

Jlos ! jlewl; Lgionyi o ails dyin

23.

The impact of inflation is usually recognized in
borrowing costs. It is not appropriate both to restate
the capital expenditure financed by borrowing, and
to capitalize that part of the borrowing costs that
compensates for the inflation during the same
period. This part of the borrowing costs is
recognized as an expense in the period in which the

costs are incurred.

Loglsi gan aanil wl ol - ésle - ol
6alely oball wiwliall pé o asig (Plisl
U5 g0 aligal ai sall Glowlyl Glaill e
Lallsi go cjall el dlow) - Il -g polys Ll
Byiall guai J1b aanil jdasy sall golyis Ul
ail Gle PlEsul Calai go cjall 1as vl aig

cayllaill 245 Lguo oy Sl jiall 6 Logpoo
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24,

An entity may acquire assets under an
arrangement that permits it to defer payment
without incurring an explicit interest charge. Where
itis impracticable to impute the amount of interest,
such assets are restated from the payment date

and not the date of purchase.

la) 20wy Ly Logoy Jgol agall ,iis) 26
doyp 6ailo clue Joai ggu 203l Jpol
Baflall 2lio (ol Losll pe 1o g4y loaicg
24U o Jgo Il 0am Jio gope 6ale] ol alo

elpidl i g0 guilg 262l

24

25.

At the beginning of the first period of application of
this Standard, the components of net assets/equity,
except accumulated surpluses/deficits and any

revaluation reserve, are restated by applying a

Al gheall e @ubil Gl sjiall @lay o
@g8o/Jgplll oo wligho e 8olel
slg aslioll josell/gaile)l cliiwl ahloll
ple pngo Gubi JU5 go aus 6ale] bliol
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general price index from the dates the components

were contributed or otherwise arose. Any

revaluation reserve that arose in previous periods
is eliminated. Restated accumulated
surpluses/deficits are derived from all the other
amounts in the restated statement of financial

position.

aoslwall g o LUl 2ylgll go jlewll
sleyiuwl alig Lgilis - ella Lodls gf - vilighall
s o L 28 ¢g%y apal eale] Gblyiol (s
sleall asliall josll/ ailall @iing asile
daild 0 62)lgll ol 2llall 2109 (o dbje

Lgoye sleall Lol Jpall

26. At the end of the first period and in subsequent
periods, all components of net assets/equity are

restated by applying a general price index from the

ol aas I ciliell (oq Jodl spiall d)lgi 6 .26
@982/ Jgndll Lol wiligho gran d)e 8olel
oo Jlewll ole pigo Gubi JU5 go aslall

beginning of the period or the date of contribution, | .laol l5 13| dasluwall 2yl o gT 6piall alay Bl
if later. The movements for the period in net | oo 6 WPl ge  olosdl  wliyg
assets/equity are disclosed in accordance with | jueo) l86q 6pall allall  §qén/Jgnll
IPSAS 1. 1 olell clbsl) duulaall
Statement of Financial Performance Lol cla il aafls
27. This Standard requires that all items in the | 63jlg)l aqill 2100 e =il jueoll 1as wilbiy .27
statement of financial performance are expressed | (-0 dyloJl yuldll 620q) JJlall claJl dails &0
in terms of the measuring unit current at the | 2109 (HOje 6olef pply lalg .adlall ailgall )l
reporting date. Therefore all amounts need to be | ololl pwgall o peil Gubi JUb5 go 2luall A
restated by applying the change in the general price | - ngT Jhuy - Lgwo oF Gl aylaill o Jloaw il
index from the dates when the items of revenue and Wlogunallg ol Ul agiy Junuwd
expenses were initially recorded.
Gain or Loss on Net Monetary Pasition 28l 5ol olo o 6jlwsll gT Lwboll
28. In a period of inflation, an entity holding an excess dg.DTJ Boiny Jill dgall 2807 . aandl 64io 0 .28
of monetary assets over monetary liabilities loses | .auilpn 696 aasil ciloljidll e 6abj aasi
purchasing power, and an entity with an excess of | ¢ 82l @287 Wiloljill lgule LUl dgall LwAig A

monetary liabilities over monetary assets gains

purchasing power to the extent the assets and

Jondl 44T Lo jasy alps 698 dasil Jeo Ul
ol ghoy yw (sgluay dbgipo pé Wiloljillg

27
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liabilities are not linked to a price level. This gain or
loss on the net monetary position may be derived
as the difference resultingfrom the restatement of
non-monetary assets, accumulated gains or losses
and items in the statement of financial
performance and the adjustment of index linked
assets and liabilities. The gain or loss may be
estimated by applying the change in a general price
index to the weighted average for the period of the
difference between monetary assets and monetary

liabilities.

pall Golo o 8jlwall of Luwdall 13w Gl
o bole] go Al @l al e sasill
sluadl ol cwlballg @asill g Joodl
Slall cla Dl @oils 0 63)lg)l agivllg &oslyiall
ibgoll cbljilly Joodl e Jasilg
JU5 0 8jlual ol Lol pasi g4og pbdos
buugioll Gle jlow il ole pisgo 0 peill Gubi
@asdl Joodl gy @l sl aopoll

aaaill ciboljillg

(1/ asi)

29. The gain or loss on the net monetary position is
included in the statement of financial performance.
The adjustment to those assets and liabilities linked
by agreement to changes in prices made in
accordance with paragraph 16 is offset against the
gain or loss on net monetary position. Other items

in the statement of financial performance, such as

Brall oo go Gjlwall ol Luwdall ganb 29
aolso clpl g lall el aails o sl
el Gle 16 sall lesq @i sall .Jyasill gy
ol 6 wlpeill dbgiall ciloljilulg Jgo I
ol go 8jluall of Luwdollg @slail Lingal
oIl aails 6 (sl agl 29f .61l Ball
§940q 62lall Logpniog 6ailell sly| Jio . Jlall

interest revenue and expense, and foreign exchange | 6paiiuo Jlgob aaleioll duindl cilasll Jigai 4
differences related to invested or borrowed funds, | (528l j5pall oloy dbuipo el AD}i60 gT
are also associated with the net monetary position. | J4uw agidl 03 e oloo Ul ol ail a0 acplg
Although such items are separately disclosed, it | lgojc ol UT (595_.(91J| G0 g4y 28 ail 1] . Joaio
may be helpful if they are presented together with | (281l j5p0ll olo o &jlwall gl Luwball 20
the gain or loss on net monetary position in the Lol cla 1)l anils 0
statement of financial performance.
Cash Flow Statement asill cildsaill anild
30. This Standard requires that all items in the cash | 63jlg)l agidl guan e pueill jueoll lae bl .30
flow statement are expressed in terms of the | dyjlall guliell 630g) a6l Wlesaill dails 0 il

measuring unit current at the reporting date.

adlall aflgall Ayl Lo

28



awlaall jueall (S0 g lab ésall pb)g Jod
ol=ll clbasll JJgall

&yageuwll aypell @alaall 6 ololl glhall duwlaall leog awslao Ju>
"aolall pAnill vils cilalnis Ul 6 (lall yail” 10 elell clhall duulnoll jyea) da6pall dwljal

02024 jlap)

Jbo| @i Jo
ole Jiaei
paall
(1/ asi)

lgaluwlg oty 2=l

Corresponding Figures

alylaoll ol I

31. Corresponding figures for the previous reporting
period, whether they were based on a historical
cost model or a current value model, are restated
by applying a general price index, so that the
comparative financial statements are presented in

terms of the measuring unit current at the end of

olgall syal allsall oleyll e 8ale] i 31
25g0i (] 6aiiuo Cild claw .aalull dalall
15 5o aylall doysll 2590) of &yl dalsil
algall i aly oy el ple 3o Gubs
0 @bl gwliall 6309 olaAiwl djlaall dyloll
o il ol las alall oilgall oo dlg)

the reporting period. Information that is disclosed | déleiallg lgic alooll o Sl wlogleall 4
in respect of earlier periods is also expressed in | (-6 dlbll yulsll 620g pladiwl d6ilw il
terms of the measuring unit current at the end of | 2Jlwll Pye Pledg adlall alflgall 616 algi
the reporting period. For the purpose of presenting | @Guhi aiy dilo .dolido (pye dlosy dijléoll
comparative amounts in a different presentation | duwball juso o 48 8pdellg (L)47 el
currency, paragraphs 47(b) and 48 of IPSAS 4 4 plll clbsll
apply.
Consolidated Financial Statements 620goll dlloll allqall
32. Acontrolling entity that reports in the currency of a | pyaill 0987 Ul 6phpwall dgall g4y 25 .32
hyperinflationary economy may have controlled | jbuwo ilgs ool oand (3 olnisl dlosy
entities that also report in the currencies of | Wla Wlalnisl llasy pisill —T.DJT—pg_OJLQ_LLC
hyperinflationary ~ economies. The financial | (sd dlol aflgall oy 8ale| pjly .a0ly AT
statements of any such controlled entity need to be | JU5 o lgile thiwall cilgall oaa Jio ¢o
restated by applying a general price index of the | ppdill pqai (saJl alull Jlowlil ole o Gubs
country in whose currency it reports before they | dylall oilgall 6 laitani ol UT Jud dilasy B

are included in the consolidated financial
statements issued by its controlling entity. Where
such a controlled entity is a foreign-controlled
entity, its restated financial statements are
translated at closing rates. The financial

statements of controlled entities that do not report

loaicq 6pbuuwnll dgall lojani il 62090l
15410 g2 Lgile thypudll gall 03 Jio g4
sleall dylall lgaflgs dasyi aili ails .duisl Lgile
Jusol lasg Joleill aiy .Jsll jlewl lgoje
adloll oflgall 20 4 olell clball dauwlbball
sl ogai U il lgide phywall Cilgall

.20l pand cls wiblnisl vllosy
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in the currencies of hyperinflationary economies
are dealt with in accordance with IPSAS 4.
33. If financial statements with different reporting | dllo oilgé Aulgi lg) dllo ailgd aungi ai 15] .33
dates are consolidated, all items, whether non- | clquw 3gill 2100 (Hie 6alef ojly dilo doliro
monetary or monetary, need to be restated into the | ;6 dylall yuldll 630qy Wyasill gT il pe Bl
measuring unit current at the date of the .620g0ll adlall pilgéll Ayl
consolidated financial statements.
Selection and Use of the General Price Index Jlowill ploll phgall olaatwlg jlisl
34. The restatement of financial statements in | jusall lagllaoq adlall ajlgall (oyc 6ole| Ll .34
accordance with this Standard requires the use of | (6 Ulpill yuie) Jlowll ole pigo olariwl
a general price index that reflects changes in | 023Akul QT Joeall g dololl adlill 6qall B
general purchasing power. It is preferable that all | Jlnis Ul dlosy pjéilly 0géi I Wilgall 2100
entities that report in the currency of the same i pngoll duwei
economy use the same index.
Economies Ceasing to be Hyperinflationary aoly aani ila lgigh ge wabqii il Cilalnis Ul
35. When an economy ceases to be hyperinflationary | g owolo 03045 15 digh e alnisl Ladgiy Loaic .35
and an entity discontinues the preparation and | dylall oilgséll (Ppeq olac]| (6 dgall polwi
presentation of financial statements prepared in | d2Jleo lgile Liny dilo Jleoll [2g) T.Q.og 63=0ll
accordance with this Standard, it shall treat the | &ilgi (0 dylall yulidll 620gy lgic peall 2llall K
amounts expressed in the measuring unit current | Gulwl LgJT e asylwll adlodl oldlgéll 6y
at the end of the previous reporting period as the .46~ 1l dylloll lgailgs (6 dyioall gluall
basis for the carrying amounts in its subsequent
financial statements.
Disclosures dbloodl
36. The following disclosures shall be made: :adil wblos b olsll cigy .36
a. The fact that the financial statements and the | ddlall oilgall o)c 6ale| oF 26 al aaan J
corresponding figures for previous periods | Cilpilly asludl ciljiell ablaall ols)illg
have been restated for the changes in the | duoubgll dlo=ll dolell &dlpdll 6gall (Lo
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general purchasing power of the functional
currency and, as a result, are stated in terms of
the measuring unit current at the reporting
date; and

b. The identity and level of the price index at the
reporting date, and the movement in the index
during the current and the previous reporting

periods.

6209 lgic uaill aly wela) ayiis il
 aylall aflgall 2yl ;5 aylall yulys)
A oo Jlewdl pbgo (sgluwog slo .
6yio JUI5 pbgall .0 @5l .aylall aflgall

a8)Lullg @l dglall allgall

37. The disclosures required by this Standard are
needed to make clear the basis of dealing with the
effects of hyperinflation in the financial statements.
They are also intended to provide other information
necessary to understand that basis and the

resulting amounts.

Ju=all 1as Lingay dglhall ciblos Ul djo] ojly 37

,oflgfﬂl 0 Jola¥ati] JU‘_TQ_? Joleil julwl puogil

sl cilogleo pogi Iyl lgio anés las adlall
Al 2luallg gulwdll cls agal dyguo

Effective Date

oyl ayi

38. An entity shall apply this Standard for annual
financial statements covering periods beginning on
or after July 1, 2002. Earlier application is
encouraged. If an entity applies this Standard for a

period beginning before July 1, 2002, it shall

allgall e ueall Iam @ihi of dgall e Liay .38
31 b Ty wiljis hei Ul dgiwll allall
Sle 22dug Ayl ells e gT 2022 powyd
ole Jusall 13 @gall ciagb 13] 44 dil @uhill
o€ 2087 ol L 12022 poas 31 Jub 1o 8yio

2022 pouws 31 ggad jusall gljpw Ayl Jac
duwbholl leo Gubil aaieall Ayl dighs
d4loall (o plell glbsll

An entity shall apply those amendments for annual
financial statements covering periods beginning on
or after January 1, 2011. Earlier application is

encouraged.

disclose that fact. 466l 1y
38A.Paragraphs 17, 18, and 22 were amended by | clbéll duwlboll jueo go d8all 03 cusan] 138 Lol villaei buip lgill 688l 0am 1630
Improvements to IPSASs issued in January 2010. 110 ol ool clbsll dagall awboll wleo uloo

aylgly wyan sl wiljlan] of leo Lingay
b @4laoll Lo aaicl g ole &AL
¢anl Lle dgirall ololl clbsl) dauwlaall wleo
ololl clhsll ddgall éduulhall wleal jlanl
20lg glpw Ayl
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38B.Existing paragraph 1 was renumbered to 1A and a
new paragraph 1 was inserted by /mprovements to
IPS5ASs 20171 issued in October 2011. An entity shall
apply this amendment for annual financial
statements covering periods beginning on or after
January 1, 2013. Earlier application is encouraged.
If an entity applies the amendment for a period
beginning before January 1, 2013, it shall disclose
that fact.
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38C.Paragraph 39 was amended by IPSAS 33, First-time
Adoption of Accrual Basis International Public
Sector Accounting Standards (IPSASs) issued in
January 2015. An entity shall apply that
amendment for annual financial statements
covering periods beginning on or after January 1,
2017. Earlier application is permitted. If an entity
applies IPSAS 33 for a period beginning before
January 1, 2017, the amendment shall also be

applied for that earlier period.
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38D.Paragraphs 2 and 3 were deleted by 7he
Applicability of IPSASs, issued in April 2016. An
entity shall apply those amendments for annual
financial statements covering periods beginning on
or after January 1, 2018. Earlier application is
encouraged. If an entity applies the amendments
for a period beginning before January 1, 2018, it

shall disclose that fact.
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38E.Paragraph 22 was amended by IPSAS 40, Public
Sector Combinations, issued in January 2017. An

clbhal) duwlaoll Juso o 6pdall 0am Cid3o] 238
10 olall

Lol villaeis by lgill 88all 0am 163
olsll elball algall duwlholl wlso (ulao

32



awlaall jueall (S0 g lab ésall pb)g Jod
ol=ll clbasll JJgall

entity shall apply this amendment for annual
financial statements covering periods beginning on
or after January 1, 2019. Earlier application is
encouraged. If an entity applies the amendment for
a period beginning before January 1, 2019 it shall
disclose that fact and apply IPSAS 40 at the same
time.
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38F. Paragraphs

1A and 9 were amended by
Improvements to IPSAS, 2078, issued in October
2018. An entity shall apply these amendments for
annual financial statements covering periods
beginning on or after January 1, 2019. Earlier

application is permitted.
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38G. Paragraph 31

was amended by IPSAS 46,
Measurement, issued in May 2023. An entity shall
apply this amendment for annual financial
statements covering periods beginning on or after
January 1, 2025. Earlier application is encouraged.
If an entity applies the amendment for a period
beginning before January 1, 2025, it shall disclose

that fact and apply IPSAS 46 at the same time.
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39.

When an entity adopts the accrual basis IPSASs of
accounting as defined in IPSAS 33, First-time
Adoption of Accrual Basis International Public
Sector Accounting Standards (IPSASs) for financial
reporting purposes subsequent to this effective

date, this Standard applies to the entity’'s annual
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This example accompanies, but is not part of, IPSAS 10.

Illustrative Example
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1. This Standard sets out the requirements for the restatement of financial statements,
including the consolidated financial statements, of entities reporting in the currency of

a hyperinflationary economy.
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2. The following example illustrates the process for restatement of financial statements.

In preparing this illustration:

The gain on net monetary position for the period was indirectly derived as the
difference resulting from the restatement of non-monetary assets and liabilities,
accumulated gains or losses, and items in the statement of financial performance
(see paragraph 28).

Inventory on hand at the end of the reporting period was assumed to have been
acquired later in the reporting period, when the general inflation index was 170.

The general price index was 120 at the beginning of the period, 180 at the end of
the period, and it averaged 150 during the period.

Revenue and expenses, other than depreciation, are assumed toaccrue evenly
throughout the reporting period.

Assets whose historical cost was 7,500 were completely depreciated and

scrapped; their salvage value was zero.
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Financial Reporting Under Hyperinflation
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Example Jlio
sair/ / cuwsall x0n2i3 01/
Statement of 1.1.X0 31.12.X0 31.12.X0 Loss o ' Juzol Lg.ﬁg) X - . L
Financial | (Per IPSAS (Unadjusted) Indexation | (Per IPSAS on Net 0 Bjlwall auuloall Jole x0/12/31 | jusal Bog) | j4poll  &ails
Position 10 Factor 10) Monetary Bl ol sl ) lbal auyléall (Jazo pe) | glbsll  dauulaall Slloll
Position S2&ill o € (10 plaJI
Cash and i (10
. 5,000 10,000 - 10,000 _
investments 281l
Inventories - 2,000 180/170 2118 | Re-stated 118 - 10.000 - 10,000 5,000 ol
Physical assets:
Historical cost 47,500 40,000 180/120 60,000 20,000) 118 dleo 2,118 180/170 2,000 _ wajaall
Accumulated. (22,500) (20,000) 180/120 (30,000) (10,000) = B P
depreciation ' ' dalall Joo |
Net book value 25,000 20,000 180/120 30,000 Re-stated 10,000) 20,000 60,000 180/120 40,000 47,500 auylill aeladll
Total Assets 30,000 32,000 42,118
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Illustrative Example

) gl
Borrowings 26,000 26,000 B 26,000 (10,000) (30,000) 180/120 (20,000) (22,500) j
o4lyiall
Net Assets Sleo ioll olo
Brought forward 4,000 4,000 180/120 6,000 Re-stated (2,000) 10,000 _ 30,000 | 180/120 20,000 25,000 T
abje dypoall
Net surplus for "
period (see 2,000 See below 10,118 1,100) 42118 32,000 30,000 Jooll las]
below) 26,000 26,000 26,000 Pl
4,000 6,000 16,118 9,218 -
Statement  of Jao I Lolo
Financial 1leo
Performance (2,000) e 6,000 | 180/120 4,000 4,000 J920
Revenues 50,000 180/150 60,000 Re-stated 10,000) . )
. Ailall Lolo
Depreciation (5,000) 180/120 (7,500) Re-stated (2,500) e s s i
Other expenses (43,000) 180/150 (51,600) | Re-stated (8,600) (1.100) 10,118 1 olialybil 2,000 sl °“‘fi{
Gain  on  net (olial
monetary 9,218 9,218 16,118 6,000 4,000
position il aanils
surplus for the 2,000 10,118 (1,100) ool
year JBLO
NB: This Standard (paragraph 27) requires that statement of financial performance items be (10,000 abje 60,000 | 1807150 50,000 Sl
. . . . loo
restated using the movement in the index from the dates that the transactions were (2,500) 3, (7.500) | 180/120 (5,000) il
recorded. In this example, items of revenue and expense, other than depreciation, q’iﬁ T
] o g
accrue evenly over the reporting period, and an average inflation rate has been applied. (8,600 adye (51,600) | 180/150 (43,000) <l
The gain on net monetary position has been derived indirectly (see final column) by 9218 ol o aull
applying the general price index to the non-monetary items in the statement of financial ' 5281l j5pall
position and the statement of financial performance (paragraph 28). (1100 10.118 2,000 ul] pilall
a5pall plaaiwl Jlall cla Dl @alls agiy goye 6alel (27 6606) Jusall by :akhsilo
slpll agly @i JUall 13 09 lloleall Jioui aylgi go pugall (6
aulall aflgall 8yis (s10 (e (sqlutio J4uy wJilgiwll clifiwl «ilbgnallg
Bjall ol go Lo @laLil e led panil Jaso hugio Gubi aig
Jlowil ololl pigall Gubhi ellag (wadl sgosll ihil) pilo pe J4uiy sasill
(28 6j80) Lol a0l daflsg Jlall j5pall dafls (o dasill e agill Lo
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